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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers. 

On  August 9, 2017,  the board of directors (the “Board”) of Aclaris Therapeutics, Inc. (the “Company”) appointed
Andrew Schiff to serve as a director of the Company, effective immediately.  Dr.  Schiff will serve as a Class I director
whose term will expire at the 2019 annual meeting of stockholders.  Dr.  Schiff was also added as a member of the
Company’s Compensation Committee, effective immediately.  There is no arrangement or understanding between Dr.
 Schiff and any other person pursuant to which he was selected as a director of the Company, and there is no family
relationship between Dr.  Schiff and any of the Company’s other directors or executive officers.  
 
Dr. Schiff is a managing member of Aisling Capital Partners IV LLC, the general partner of Aisling Capital Partners IV,
LP, which is the general partner of Aisling Capital IV, LP.  Aisling Capital IV, LP purchased an aggregate of 405,405
shares of our common stock in our private placement in June 2016 for an aggregate purchase price of $7.5 million and
87,912 shares of our common stock in our follow-on public offering in November 2016 for an aggregate purchase price
of $2.0 million.  There have been no other transactions since January 1, 2016 to which we have been a participant in
which the amount involved exceeded or will exceed $120,000, and in which Dr. Schiff, or any members of his
immediate family, had or will have a direct or indirect material interest.  Additional information about Dr.  Schiff is set
forth below.

Andrew Schiff,  age 51,  joined Aisling Capital in September of 1999 and currently serves as one of the firm’s managing
partners. Prior to joining Aisling Capital, Dr. Schiff practiced internal medicine for six years at The New York
Presbyterian Hospital, where he maintains his position as a Clinical Assistant Professor of Medicine. Dr. Schiff served as
a director of ZELTIQ Aesthetics, Inc., a publicly held medical technology company, from 2010 until its acquisition by
Allergan plc in May 2017.  He also served on the board of directors of Agile Therapeutics, Inc., a publicly held women's
health specialty pharmaceutical company, from 2012 until February 2016.  Dr. Schiff currently serves as a director of a
number of private companies.  He is a longtime supporter and board member of the Visiting Nurse Service of New York,
as well as other charitable organizations. Dr. Schiff received his M.D. from Cornell University Medical College, his
M.B.A. from Columbia University, and his B.S. with honors in Neuroscience from Brown University. 

In accordance with the Company’s compensation policy for non-employee directors, upon his commencement of service
as a director, Dr.  Schiff will be granted a nonqualified stock option to purchase 16,000 shares of the Company’s
common stock.  The stock option will have an exercise price per share equal to the closing price of the Company’s
common stock on the date of grant.  This option will vest and become exercisable in 36 equal monthly installments
 subject to Dr.  Schiff’s Continuous Service (as defined in the Company’s 2015 Equity Incentive Plan) through such
vesting dates.  Additionally, Dr.  Schiff will be entitled to receive a $35,000 annual retainer for his service as director and
a $5,000 annual retainer for his service on the Compensation Committee.  At each annual stockholder meeting following
which Dr.  Schiff’s term as a director continues, Dr.  Schiff will be entitled to receive an additional nonqualified stock
option to purchase 8,000 shares of the Company’s common stock, which option will vest and become exercisable in 12
equal monthly installments following the date of grant.  Dr.  Schiff has also entered into the Company’s standard form of
indemnification agreement.    
   
   
Item 7.01             Regulation FD Disclosure. 
   
On August 9, 2017, the Company issued a press release announcing the appointment of Dr.  Schiff.  A copy of this press
release is furnished herewith as Exhibit 99.1 to this Current Report. The information contained in the press release
furnished as Exhibit 99.1 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934,
as amended (the “Exchange Act”), and is not incorporated by reference into any of the Company’s filings under the
Securities Act of 1933, as amended, or the Exchange Act, whether made before or after the date hereof, except as shall
be expressly set forth by specific reference in any such filing.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report

to be signed on its behalf by the undersigned hereunto duly authorized.

       
    Aclaris Therapeutics, Inc.

Date: August 9, 2017     
    By:  /s/ Frank Ruffo
      Frank Ruffo
      Chief Financial Officer
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Exhibit 99.1
 

Aclaris Announces Appointment of Andrew Schiff to Board of Directors
 
Malvern, PA – August 9,  2017 (GLOBE NEWSWIRE) – Aclaris Therapeutics, Inc. (NASDAQ: ACRS), a
dermatologist-led, biopharmaceutical company focused on identifying, developing and commercializing innovative
and differentiated therapies to address significant unmet needs in medical and aesthetic dermatology, today
announced the appointment of Andrew Schiff, Managing Partner of Aisling Capital,  to its board of directors,
 effective August 9, 2017.
 
Dr. Schiff joined Aisling in September 1999 and has served as a Managing Partner since 2006. Prior to joining
Aisling Capital, Dr. Schiff practiced internal medicine for six years at The New York Presbyterian Hospital, where
he maintains his position as a Clinical Assistant Professor of Medicine. Dr. Schiff served as a director of ZELTIQ
Aesthetics, Inc., a publicly held medical technology company, from 2010 until its acquisition by Allergan plc in
May 2017.  He also served on the board of directors of Agile Therapeutics, Inc., a publicly held women's health
specialty pharmaceutical company, from 2012 until February 2016.  Dr. Schiff currently serves as a director of a
number of private companies.  He is a longtime supporter and board member of the Visiting Nurse Service of New
York, as well as other charitable organizations.  Dr. Schiff received his M.D. from Cornell University Medical
College, his M.B.A. from Columbia University, and his B.S. with honors in Neuroscience from Brown University.
 
 “I'd like to take this opportunity to welcome our new board member, Andrew Schiff, who will serve as an
independent director.  His significant investment experience across the healthcare industry will be an invaluable
asset for Aclaris as we evolve into a fully integrated biopharmaceutical company," said President and Chief
Executive Officer of Aclaris Neal Walker. 
 
About Aclaris Therapeutics, Inc.
Aclaris Therapeutics, Inc. is a dermatologist-led biopharmaceutical company focused on identifying, developing
and commercializing innovative and differentiated therapies to address significant unmet needs in medical and
aesthetic dermatology.  Aclaris is focused on large, underserved market segments with no FDA-approved
medications or where treatment gaps exist.  Aclaris is based in Malvern, Pennsylvania and more information can be
found by visiting the Aclaris website at www.aclaristx.com.

Contact:

 
Aclaris Contact
Michael Tung, M.D.
Vice President / Investor Relations
484-329-2140
mtung@aclaristx.com 
 
Media Contact
Mariann Caprino
TogoRun
917-242-1087
M.Caprino@togorun.com


