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Item 5.02                  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.
 
Entry into Separation Agreement with Frank Ruffo
 

In connection with Mr. Ruffo’s previously announced retirement, on December 9, 2022, Aclaris Therapeutics, Inc. (the “Company”) and Mr.
Ruffo entered into a Separation Agreement and General Release (the “Ruffo Separation Agreement”) containing a release of claims against the Company
and the following separation benefits: (a) as set forth in Mr. Ruffo’s employment agreement, Mr. Ruffo will remain eligible for an annual bonus for his
services in 2022 and be paid for all accrued salary and accrued, unused vacation as of December 31, 2022; (b) consummation of a consulting agreement by
and between the Company and Mr. Ruffo (the “Consulting Agreement”) for services to be rendered by Mr. Ruffo for a period from January 1, 2023
through March 2, 2023 for aggregate consideration paid to Mr. Ruffo of $25,000; (c) continued vesting of all of Mr. Ruffo’s outstanding option and
restricted stock unit awards for the duration of the Consulting Agreement; and (d) the extension of the exercise period for Mr. Ruffo’s vested options to
December 31, 2023.

 
The foregoing description of the Ruffo Separation Agreement and the Consulting Agreement is not complete and is qualified in its entirety by

reference to the Ruffo Separation Agreement and the Consulting Agreement, which the Company intends to file as exhibits to the Company’s Annual
Report on Form 10-K for the year ending December 31, 2022.
 

 



 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
  ACLARIS THERAPEUTICS, INC.
   
 By: /s/ Douglas Manion
Date: December 13, 2022   Douglas Manion

President and Chief Operating Officer
 

 
 


