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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers. 

On April 20, 2018, the board of directors (the “Board”) of Aclaris Therapeutics, Inc. (the “Company”) appointed Bryan
Reasons to serve as a director of the Company, effective immediately.  Mr. Reasons will serve as a Class III director
whose term will expire at the 2018 annual meeting of stockholders.  Mr. Reasons was also appointed as the chairman of
the Company’s audit committee, effective immediately, thereby increasing the number of members serving on the audit
committee from two to three. There is no arrangement or understanding between Mr. Reasons and any other person
pursuant to which he was selected as a director of the Company, and there is no family relationship between Mr. Reasons
and any of the Company’s other directors or executive officers.  There have been no transactions since January 1, 2017
to which the Company has been a participant in which the amount involved exceeded or will exceed $120,000 and in
which Mr. Reasons, or any members of his immediate family, had or will have a direct or indirect material
interest.  Additional information about Mr. Reasons is set forth below.

Bryan Reasons, age 50, has served as Senior Vice President, Finance and Chief Financial Officer of Impax Laboratories,
Inc. since December 2012 and previously served as its Acting Chief Financial Officer from June 2012 to December 2012
and as its Vice President, Finance from January 2012 to June 2012.  Prior to joining Impax, Mr. Reasons was with
Cephalon, Inc., a biopharmaceutical company, serving as Vice President, Finance from 2010 to 2011 and as Vice
President, Risk Management and General Auditor from 2005 to 2010. Following the acquisition of Cephalon by Teva
Pharmaceutical Industries Ltd., he served as Vice President, Finance of Teva from November 2011 to January 2012.
Prior to joining Cephalon, Mr. Reasons held various finance management positions at E.I. Du Pont De Nemours and
Company from 2003 to 2005 and previously worked at PricewaterhouseCoopers LLP from 1992 to 2003, including as a
senior manager. Since March 2017, Mr. Reasons has served on the board of directors and on the audit committee of
Recro Pharma, Inc., a specialty pharmaceutical company. Mr. Reasons has a B.S. degree in accounting from The
Pennsylvania State University and an M.B.A. degree from Widener University. He is a certified public accountant in the
Commonwealth of Pennsylvania. 

In accordance with the Company’s compensation policy for non-employee directors, upon his commencement of service
as a director, Mr. Reasons was granted a nonqualified stock option to purchase 16,000 shares of the Company’s common
stock with an exercise price of $17.73 per share, which was the closing price of the Company’s common stock on the
date of grant.  This option will vest and become exercisable in 36 equal monthly installments, subject to Mr. Reasons’
Continuous Service (as defined in the Company’s 2015 Equity Incentive Plan) as of each such vesting
date.  Additionally, Mr. Reasons will be entitled to receive a $35,000 annual retainer for his service as director and a
$16,500 annual retainer for his service as the chairman of the audit committee.  At each annual stockholder meeting
following which Mr. Reasons’ term as a director continues (beginning with the 2019 annual meeting of stockholders),
Mr. Reasons will be entitled to receive an additional nonqualified stock option to purchase 8,000 shares of the
Company’s common stock, which option will vest and become exercisable in 12 equal monthly installments following
the date of grant.  Mr. Reasons has also entered into the Company’s standard form of indemnification agreement.    
   
Item 7.01 Regulation FD Disclosure.
   
On April 24, 2018, the Company issued a press release announcing the appointment of Mr. Reasons.  A copy of this
press release is furnished herewith as Exhibit 99.1 to this Current Report. The information contained in the press release
furnished as Exhibit 99.1 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934,
as amended (the “Exchange Act”), and is not incorporated by reference into any of the Company’s filings under the
Securities Act of 1933, as amended, or the Exchange Act, whether made before or after the date hereof, except as shall
be expressly set forth by specific reference in any such filing.

 
 
 
 
 
 
 
 

 

 



Item 9.01 Exhibits. 
   
(d) Exhibits

    

 Exhibit   
 Number  Exhibit Description

99.1
 Press Release dated April 24, 2018.

 
 

 

 



SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report

to be signed on its behalf by the undersigned hereunto duly authorized.

       
    Aclaris Therapeutics, Inc.

Date: April 25, 2018     
    By:  /s/ Frank Ruffo
      Frank Ruffo
      Chief Financial Officer
 

 

 



 
Exhibit 99.1

Aclaris Therapeutics Announces Appointment of Bryan Reasons as a Director
and Chairman of the Audit Committee

 

WAYNE, Pa., April 24, 2018 (GLOBE NEWSWIRE) -- Aclaris Therapeutics, Inc. (NASDAQ:ACRS), a
dermatologist-led biopharmaceutical company committed to identifying, developing, and commercializing
innovative therapies to address significant unmet needs in aesthetic and medical dermatology and
immunology, today announced the appointment of Bryan Reasons as a director and Chairman of the Audit
Committee.

 

Bryan Reasons has served as the Senior Vice President, Finance and Chief Financial Officer of Impax
Laboratories Inc. since 2012. Prior to joining Impax, Mr. Reasons was with Cephalon, Inc., a
biopharmaceutical company, serving Vice President, Finance from 2010 to 2011 and as Vice President, Risk
Management and General Auditor from 2005 to 2010. Following the acquisition of Cephalon by Teva
Pharmaceutical Industries Ltd., he served as Vice President, Finance of Teva from November 2011 to January
2012. Prior to joining Cephalon, Mr. Reasons held various financial management positions at DuPont and
previously worked at PricewaterhouseCoopers LLP, including as a senior manager. Mr. Reasons has a B.S.
degree in accounting from The Pennsylvania State University and an M.B.A. degree from Widener
University.  He is a certified public accountant in the Commonwealth of Pennsylvania.

 

“I'd like to take this opportunity to welcome our new board member, Bryan Reasons, who will serve as an
independent director and Audit Committee Chair.  His significant experience in the healthcare industry will
be an invaluable asset for Aclaris as we evolve into a fully integrated biopharmaceutical company," said Neal
Walker, President and Chief Executive Officer.

 

About Aclaris Therapeutics, Inc.

Aclaris Therapeutics, Inc. is a dermatologist-led biopharmaceutical company committed to identifying,
developing, and commercializing innovative therapies to address significant unmet needs in dermatology,
both aesthetic and medical, and immunology. Aclaris’ focus on market segments with no FDA-approved
medications or where treatment gaps exist has resulted in the first FDA-approved treatment for raised
seborrheic keratoses and several clinical programs to develop medications for the potential treatment of
common warts, alopecia areata, and vitiligo. For additional information, please visit www.aclaristx.com and
follow Aclaris on LinkedIn.

 

Cautionary Note Regarding Forward-Looking Statements

Any statements contained in this press release that do not describe historical facts may constitute forward-
looking statements as that term is defined in the Private Securities Litigation Reform Act of 1995. These
statements may be identified by words such as "believe", "expect", "may", "plan,"

 

 



 
"potential," "will," and similar expressions, and are based on Aclaris' current beliefs and expectations. These
forward-looking statements include expectations regarding Aclaris’ potential evolution into a fully integrated
biopharmaceutical company. These statements involve risks and uncertainties that could cause actual results
to differ materially from those reflected in such statements. Risks and uncertainties that may cause actual
results to differ materially include uncertainties inherent in the conduct of clinical trials, Aclaris' reliance on
third parties over which it may not always have full control, and other risks and uncertainties that are
described in the Risk Factors section of Aclaris' Annual Report on Form 10-K filed for the year ended
December 31, 2017 and other filings Aclaris makes with the U.S. Securities and Exchange Commission from
time to time. These documents are available under the "Financial Information" section of the Investors page
of Aclaris' website at http://www.aclaristx.com. Any forward-looking statements speak only as of the date of
this press release and are based on information available to Aclaris as of the date of this release, and Aclaris
assumes no obligation to, and does not intend to, update any forward-looking statements, whether as a result
of new information, future events or otherwise.

 

Aclaris Contact
Michael Tung, M.D.
Senior Vice President
Corporate Strategy/Investor Relations
484-329-2140
mtung@aclaristx.com

 


