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Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933
(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
Emerging growth company ☐
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Item 1.02 Termination of a Material Definitive Agreement.
On July 23, 2021, Aclaris Therapeutics, Inc. (the “Company”) repaid in full the $11.0 million borrowed under the
Loan and Security Agreement, dated as of March 30, 2020, by and among the Company, Confluence Discovery
Technologies, Inc. (together with the Company, the “Borrowers”) and Silicon Valley Bank. In addition, the Company paid
(i) accrued and unpaid interest of approximately $45,000, (ii) a final payment fee of $550,000 and (iii) a prepayment fee of
$120,000. Following this repayment, all of the Borrowers’ obligations under the Loan and Security Agreement are deemed
to be terminated, except as set forth in the agreement.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.
ACLARIS THERAPEUTICS, INC.
By: /s/ Frank Ruffo
Frank Ruffo
Chief Financial Officer

Date: July 26, 2021
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